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Abstract
Study Aim:

This study aimed to investigate the impact of time on the Islamic rulings
related to financial transactions in Figh (Islamic Jurisprudence). This study is
important because of its close relation to people’s life and wealth, as well as the
urgent need to understand the Islamic rulings stated by scholars on the issues of
financial transactions contracts in Figh based on Islamic rules and principles. This
study focused on the impact of time on these Islamic rulings and discussed the most
important conditions related to this variable in the different types of contracts
investigated in this study. Most importantly, this included the financial compensation
contracts, conditioned and unconditioned donation contracts, and the contemporary
financial contracts including cooperative insurance, letters of guarantee, bank
deposits and credit cards.

Study Methodology:
The researcher followed the deductive and inductive approaches.
Study Results and Recommendations:

After completing the study, the researcher concluded with a set of results and
recommendations as follows:

Results:

1. Time is necessary to stabilize people’s transactions.

2. All financial contracts in Figh are linked to a specific time period for the
beginning and end of the contract.

3. The failure to set a specific time in any financial contract leads to conflict and
dispute between people.

Recommendations:

1. The study recommends strengthening ethical and religious values in financial
transactions among people, and urging individuals and institutions to abide by the
provisions of Islamic law.

2. The study also recommends referring to the scholar qualified for fatwa in this
regard.
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